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Session of the 93rd General Assembly of this State. Upon making
such, report, the committee shall forthwith be disbanded."
SECTION 2. Repeal.-All acts or parts of acts inconsistent here-
with are repealed.
SECTION 3. Time effective.-This act shall take effect upon ap-
proval by the Governor.
Approved the 28th day of April, 1960.
(R897, H2255)              No. 893
A Joint Resolution To Provide For A Committee To Investi-
gate The Operation Of All Loan Agencies In South Carolina,
And To Provide Funds To Defray The Costs Of The Investiga-
tion.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Committee to investigate loan agencies created.-
A committee of nine members is hereby created for the purpose of
investigating the operation of all agencies of any type or kind what-
soever lending money in South Carolina. Three of the members shall
be appointed by the Speaker of the House from its membership, three
shall be appointed by the President of the Senate from its member-
ship, and three shall be appointed by the Governor. When all mem-
bers of the committee have been appointed, the committee shall meet
immediately, organize and elect a chairman and secretary from its
membership. Thereafter, the committee shall meet upon the call of
the chairman or a majority of the members.
SECTION 2. Duties of committee.-The committee shall make a
thorough study of the money lending business in South Carolina
which shall encompass a searching investigation of the policy, op-
eration and administration of every type and kind of agency that
lends money in any amount and for any purpose whatsoever. The
matter of interest, carrying charges, insurance charges and all manner
of costs, both hidden and apparent, shall be probed and a definite
determination made of the ultimate amount that lenders of money
are charging borrowers for the use of money loaned. The committee
shall report its findings with such recommendations in the premises


